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: Schedule of Market Value 2002

H

INDUSTRIAL LAND

{-FIRST CLASS INDUSTRIAL LANDS:

a)
b}
0)
d)

Alang concrete or asphalt pubﬁc roads, pier or port-navigable river or sea coast:
Located within a distance of not more than 10,000 meters to the major trading centers of the city or the

municipality;
Where vicinily is extenswely used for lndustrlat purposes,
Commands ihe highest industrial ands vaiue.

1 - 2ND CLASS INDUSTRIAL LANDS.:

a)
)

c}
)

Along concrete or asphalt public roads, pier or port navigable river or sea coast;

Located within a distance of not more than 10,000 meters not beyond 50,000 meters to the major tradmg centers

of the city or the municipalities;
Vithere the vicinily is extensively used for industrial purposed;
Commands lesser land value than the first c!;ass industrial iands;

i - THIRD CLASS INDUSTRIAL LAND:

a)'

b}
¢

Located more than 50,000 meters to the major trading centers of the ity or municipality.

Where vicinity is extremely used for industrial purposes.
Commands lesser land value than the second class industrial lands.

Residential Land Subdivision

Residential Land Subdivision's also classified according to the degree or extent of developmeni and
facilities, regardiess of location from the frading center of the city or municipality. Therefore, their respective
Schedule Base Market Value of the subdivision shall not under any cercumstances by the less that the

adjoining lands classified in accordanc;e with the above criteria.

HADJA SAIRAH T, BARAMBANGAN—BOLOTO
Frovincfal Assessor
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Schedule of Market Value 2002
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MISCELLANEQUS PROVISION

As far as properly applicable, this schedule of Base Market Values shall be controlling, but where the properly to
be assessed is of a kind not classified in this Schedule, or if any kind for which a value (s not herein fixed, it shaif
he appeared at the current and fair Market Vajue, independently of this schedule. ' ‘

As a general nule, the rate square meter fixed for commercial or residential fands fronting public streets or
roads will be applied to all lands within 20 metars from said street or roads. The remaining portion shall be
cansidered as interior and shall be assessed at 80% of third, sfdurth strips, shall be assessed at 60% and 40%
respeciivaly,

A parcel of land without street of road frontage shall be conSfdered as interior lot and assessed at 80% of the rate
fixed for lands within 20 meters from the *treﬂt or road nearest the lof. '

Wheraver a parcel of land is situated at the corner of two street with different rates, the kgreatest should be
applied, ar cover influence at 10% added ta the h;ghest rate. .

Residential lots in karric, uniess beneflied by publxﬂ strest or roads shall be assessed at the Iowest rate provnded in
the schedule.

Industrial lands shall he valued per square meter irrespective of their locations to roads or streets,
For low and sunken areas of the land, a reduction from the base value per square meter may be allowed due fo the
cost of filling and compaction te bring the same at par with the adicining de\/eioppd Iots, provided, howsaver, that

such reduction will in no case, exceed 30% of the valua therem

Vacant of idie lands located in a purely residential area shall be classified as residential. If such land is located in

a purely commercial area, the same shall be classified as commercial. Mixed residential-commercial area, the

same shall be classified according to the class which is more predominant.

The values harein provided for Mqr:cunurai lards shall &pp v not only to lands actually under cultlvahon or bem::
usad for agricultural purposed, but also to lands, which by their locations or ‘f@mkty physical features, efc.
should be considered as agricuffural land raq@rd{ma of whether or not they are under cultwatvor& :

As a general rule, the principle of ACTUAL USE wha be observed in the assessment of.xrbanor agﬂcuiturdi
lands regardless of where Jocated and whoever usas it, however, agrlf‘u%tugai fand convertible info urban or

subdivision land in the fulure, it shall be classified and assessed as agricultural until such tlme when it has beenv

convented and developed info & subdivisiorr,

i’Fuif bearing trees and perennial plants are exempt from taxation, except where the land upon which farm is
planted principally to such growth, Trees and plants which have not yet reached the slate of produchon areto be
considered as non-utilizable improvements, and as such exempt from taxation,

N WITNESS hereof, | have signed this order this day of

HADJA SAIRAH C. BARAMBANGAN- BOLOTD
Frovinoial Assessor
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SCHEDULE OF DEPRECIATION

Province of Lanao del Sur

1st 2nd Ird 4rth 5ith "Residual

5 year 5 yearé 5 yoars 5 years 5 years Value
LA PA 2.0% 1.6% 14% 1.2% 1.0% 40.0%
1B PA 2.2% 1.8% 16% 1.4% 0% | 38.0%
A PA 24% 2.0% 1.8% 1.6% 1.2% 36.0%
B PA. 26% 22% | 20% 1.8% 14% | 340%
IC o PA. 26% 24% 22% 2.0% 6% 320
{i-AB PA 3.0% 2.6% 2.4% 2.2% 1.8% 30.0%
|mam - PA 3.2% 2.8% 2.6% 2.4% 2.0% 26.0%
VA PA © 4,0% 3.5% 3.0% 2.5% 2.0% 00%






